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Figure 6: REGIONAL GEOLOGICAL MAP
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Figure 7: Soil Au Anomaly Map
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Fiqure 14  REPRESENTATIVE CROSS SECTION OF THE POTENTIAL
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Anolitic Sygno:

Magnetic Anomaly 3D view

ITAYUBA PROJECT REPRESENTATIVE GEOLOGICAL CROSS SECTION
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TYPICAL EXPLORATORY DRILLING SECTION

. ITAYUBA PROJECT

N Au in soil > 100 ppb (A NEW MIDDLE PROTEROZOIC AMAZON PROVINCE)
SERRAQUEIMADA ., ir 40l > 54 ppb VOLCANIC COMPLEX & HIGH LEVEL INTRUSIVE MODEL
MAGNETIC ANOMALY + ByJA Lenai

200 Gooal Consuling
AUSER GhD Senior Geclogist

A0 1
40,25 ppm pad 01
Au>D5 pon y g
Y Envelope where took place hydrothermal alteration
os1 | 278, processes affecting Uatuma acid volcanics, be
" / 355 ing characterized by saussuritization/sericitiza
barc tion of rock groundmas and porphyries + stock
UMA ACID VO work fractures filled by quartz and iron oxides
p + magnetite/sulphides disseminations. Gold
mineralization is intimately associated with

thasa rock alteration domain,
== | Stockwork veining (quartz+iron oxides)
| Individual results
2 channel sampling
¥ (20m @ 1,36 g 7[7 Dykes (breccia dykes)
u { - Granitic Intrusion emplaced 50/100 m bellow surface: possibly representing
2 Uatuma sub-volcanic intrusion.
50 m 71,15 gAl [:‘ Sedmentary cover. "8 Rock sampling result on surface (ppmAu)
ACID R Channel sampling result
DRILLING PROGRAM (First year) n Uatuma acid volcanics
% . d Magnetic Ano IRST PHASE: 2 DRILL SECTIONS 500 m LATERALLY SPACED) Sol
3 OR 4 HOLES IN EACH SECTION E -
2500 m TO BE DRILLED, Early proterozoic granites. Auger results in ppmAu
i o ! (1 meter lenght interval)
TOTAL COST: US 400.000 (Maximum Risk) Z.S ‘ Drill Hole Location. l
Horizontal scals _ CHANNEL RESULTS iIN PPM
< i S0m 57|  Coarse grained saprolite/ kaolim rich/ mottied colors.
" Coarse grained OxFe and kwork quartz veining,
Figure 12: GEOLOGICAL RESOURCES MODELING: A PRELIMINARY EXERCISE —  fine grained disseminated magnetite.
PARAMETERS CONSIDERED FOR THE POTENTIAL PROJECTION: Gregnish brecca materia/ OxFe and quartz veining/
fine grained dissemnated magnetite.
Strike Lenght: 2.000 m [ = | weakquartz veining,
® 35%ofth y in Zone), which was mapped of 6 km, where [ £ | Modemte to strong quartz veining
floats, chips and channe! g have d a gold dil ge of 0,5 gAuNt (0,1-10,11 ppmAu) | « | FeOxfiling fractures and boxworks
@ 0% of the magnetic strike lenght, which have attsined 3.200 m Gold Grade
® Rock ing h turned o bety 0,2-10,11 ppmAu. These results are representative of local
Thicknesss: 250 m spot/float samples internal to the Main Zone. 3
® 20% of the of the (Main Zone), which it's thickness was mapped and L g:g%dﬂplq which was taken over exposed bed-rock after alluvial mining, have returned values of 20 m

sampled over than 1.200 m.

® 25% of the width of the magnetic anomaly. ® Fora bulk-mining it was adopted a grade of 1.5 gAut (diluted), as being conservative for a high-level-intrusive

® 50% of the by ground
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tayuba Project
2"° Phase — Lund Gold Corp (2003-2005)
Geophysic two grid IP (70km)
Soil Geochemistry (MMI)
Trenching / Augering
Drilling (DDH) — 2050m twelve holes
Summary

Geological Model A: Iron Oxide
IRON OXIDE: OLYMPIC DAM / ERNEST HENRY:
The following figures show the geophysical magnetic signatures of two Iron Oxide Geological Models.
In Australia, high magnetic anomalous fields” mean high magnetic bodies.

b
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ITAYUBA MAGNETIC ANOMALY
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Besides this big magnetic feature, the Fraser filter IP shows that the magnetic body is coincident
to a very conclusive conductor (low resistivity), although there is not very strong chargeability
signature. The following figures show the IP Fraser Filter maps:

COLOR GRID: CHARGEABILITY (Magenta = high) COLOR GRID: METAL FACTOR (Magenta = highj
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Geological Model B: Epithermal

Model “B™ is the epithermal geological model. In this model, the system needs an intrusive
for the hidrothermalism and the gold deposits are located in stockworks or quartz sulphide b
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Model “B” is the epithermal geological model.
In this model, the system needs an intrusive for the hidrothermalism and the gold deposits
are located in stockworks or quartz sulphide breccias.

V3 - Sketch Profile
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Model C: High Chargeability / High Resistivity

The C model is the classic HIGH CHARGEABILITY / HIGH RESISTIVITY, cery common for quartz veins or any model
where there is massive sulphide in a very resistivity host rock. The following pictures show the location of Target
“C” inside Itayuba area.

COLOR GRID: CHARGEABILITY (Magenta = high)
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GEOPHYSICS INTERPRETATION CONCLUSIONS (2003-2004)
Three geological models were selected and need to be tested by drilling
Nine (9) drill holes were suggested
After drilling results, data should be interpreted to refine models and evaluate the
economics value of the project

ITAYUBA PROJECT

PERFIL DE LEVANTAMENTO GEOFISICO DE POLARIZAGAO INDUZIDA
(ARRANJO POLO-DIPOLO 75 x 75 m)
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Figura 11
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Predicted model for ITAYUBA PROJECT

CALDRON COMPLEX & HIGH LEVEL INTRUSION MODEL

Caldera topographic margin

v -

| AU and basic metals ore deposits
Caldera moat sediments
Rhyolite ring domes
Collapse breccia
Caldera forming ash-flow tuff
BN Pré caldera mhyolite flows

Pré caldera myolite tuffs
Pré caldera sedimentary rocks
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EXPLORATION PROGRAM

- SOIL GEOCHEMISTRY - TRENCHING ITAYUBA
LUND GOLD LTD -AUGER DRILLING - GRAB SAMPLING
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LUND GOLD LTD ITAYUBA PROJECT
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SKETCH ILLUSTRATING THE GEOLOGICAL SECTION UNDER EXPLORATION DRILLING
IN ITAYUBA, BRAZIL

QUEIMADAHILL il >

1 {[Acom CHICAO
1 (old work) -

a l
Ld ‘
E E o PrecERet Meeom: J=—P| Auin soil between 50 - 100 ppo. -
I - ‘_L Porphynitic yolite: stocks, plugs and dykes. l« ,] Au in soll between 100 - 200 ppbs od
] » ‘:I
Volcaniciastc unit: tulfs, ash volcanics and sediments H Au in soil > 200 ppb.

»
hI ° 50 10 1% M0m
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PROSPECTIVE MODEL BASED ON SOIL GEOCHEMISTRY AND LITHOLOGICAL DOMAINS:
Proposed by José Lenzi (Camp Visit - novemberi2004) supported by local geologist team

-’."\;X POTENTIAL PROSPECTIVE ZONE FOR

BLOCK UNDER EXPLORATION - “ DRILLING ACTUALLY" “PORPHYRY - BRECCIA RELATED TYPE"

A\/\. TYPICAL GEOLOGICAL CROSS-SECTION UNDER DRILLING O GEOCHEMISTRY CONTOUR LINE SOIL > 200 ppb

www.cme7.com.br
345, Luiz Paulo Franco Av. — 1* floor — CEP 30320-570 — Belo Horizonte, MG — Brazil
Tel.: +55 31 3282-3232 Fax: +55 31 3286-5111



%
[tayuba Project M'g{NE

GOLD PORPHYRY-BRECCIA-RELATED DEPOSIT

QUEIMADA HILL

SOIL GEOCHEMISTRY (Au)

i AU In 501 bOtween 50 - 100 ppo.

= 1| Au in 50il Detween 100 - 200 ppb.

P — Auin sod > 200 pob
— P — T T GEOPHYSICS
— = [
| = | Magnetic basic dykes. =
PR Brecei GEOLOGICAL SETTING D] 1»:Low ety cimen.
. 35 £ ey
W IP: Medum chargeabiity domain,

- Volcaniclastic Unit: quartz feldspatic tuffs, Volcani Center
it s e ¥ 5

I Porphyry Rhyolite Unit pink and bleached
* myolte, heterolithic breccias.

Mafic Intrusive: purple redish porphyritic
fock, lron oxide rich.

| . | Precambrian basement: gneisses,
granithoids, anphibostes.
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FOLLOW-UP DRILLING CROSS SECTION

SKETCH ILLUSTRATING GEOLOGICAL FRAMEWORK AND MINERALIZATION MODEL
GOLD PORPHYRY-BRECCIA-RELATED DEPOSIT

baixao fault

QUEIMADA HILL

CHAR:' EABILITY |

Vv eeww

S00m

TION MODE

GEOLOGY ement /| quart
‘!/" Magnetic basic dykes.
[=_* * | Volcaniclastic Unit: quartz feldspatic tuffs, i 50ppb A
¥ d prociastics. - o i
|4 & + . Porphyry Rhyolite Unit: Piugs. dykes and SOIL GEOCHEMISTRY (Au)
rhyolite stocks, helerolithic breccias. z = GEOPHYSICS - 500 ppo Au
© & T Mafic Intrusive: purple redish porphyritic rock. {r——#i| Auin sai between 50 - 100 ppb. H‘ Magnetic anomaty.
Iron oxide rich. e - > 1000 ppb Ay
y . [ #| Auin so between 100 - 200 ppb. Hi P: Low resistivity domain
| “ Precambrian basement!: gneisses, — 777
| L P8 y
granithoids, anphibolites. i | Aui soil > 200 pgb. h:?!‘ B Modkih s ity domain ‘ > 5000 pob Au: High-grade-lode-type mineralization.
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DRILL SECTION ACD-10/ 11 N4OE

> 200 gpb Au Au 100 - 200 ppb

- Au50-100 ppby
ACD-11

TRENGH
(orgtune 19251

Zone of interest
+ - 130 meters

Porphyfitic quanz donte thawing Sodkment=voican lastic=vy ohn xendlts, yalow grearish altaration 0 Suiphides 0.5 -1.0%

-~
-~
ninaral with fraquent iy IRChISORS, NGt chiortization, dlssanvned f1y and lees A (>0.5 - 1.0%) B 5 bices 1.0 2.0% Sl
s -2.0% ~
~
Frogmontel Subvolcame Doclic Brecon. younger mirusive, Myoilewaphon sednments s xenoits. Ny
H Srw grauned py Ossemmations akng whole intorval. 1« 5 meters lenght wih proferential py (1 - 2%), .

Tocal Continatric rmanvals wih quANz vems/sioa H50Q and replacing. frequent groen aneralion minerals

ol 3
[:l Forphyritic thyokte domain N
o
B s o g

~
Weak gz vnlots. weak sc. FeOx on fract ~

N o sam ~
&\\\ Mod 1o sirang G2 wnlils / gz stockwarks, weak py. weak s¢. FeOx on fract 1 -
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DRILL SECTION ATD-12

S40W
200 sW 150 SW 100 SwW 50 sw
| ! |
Au > 500 ppb

Hard laternite horizon

N40E

Au 300 - 400 ppb
M Au 200 - 300 ppb

CLAY SAPROLITE

Zone showing intense cataclasys and brecciation by strang silicifi
rock, multiple sets of quartz veining. Pyrile occurs as oxidized cubes, generally less than 1%

Fragmental Subvolcanic Dacitic Breccia: breccia showing rhyclite+aphan sediments+uffs xenolits,
H fine graned py disseminations along whole (< or = 1%), local seggregated py nch bands, local gz veins
frequent green alteration minerale partially replaced by py, moderate carbonate

- Volcaniclastic unit, fractured, weak qz veining.

orginal

Siticification hato
+ gz veining

WHEATERED ROCK

FRESH ROCK

—= Porphyritic dacitic dykes (py=05%)

Hor / ver scale
1:1.000

T T T T

www.cme7.com.br

345, Luiz Paulo Franco Av. — 1* floor — CEP 30320-570 — Belo Horizonte, MG — Brazil

Tel.: +55 31 3282-3232 Fax: +55 31 3286-5111



%
[tayuba Project M'%N!)E

LITHOLOGIES, TEXTURES AND ALTERATION
Miscelaneous Pictures

DRILL HOLE: ACD-04
SHEET: 1/6

ACD-04 (32,20 m)

T v

Photo 1 Porphyritic hyoit bearing weak and fine zrained cubc pyrie cisssmined. Shote 4 Purphyric tyaite bearing wack and fne grined cubT pyrie dissemined, Photo TAllerad (chi+sc) and brecciited, beige [r——
7 urdas oirsivriets, woak oy 3550ninod
ACD-04 (26:80 m) | —
ACD 04 (42,70 m)

Photo 2 Porphyrie hyoite banrng soak and fe graned cubic yrte dissamned hotg 5 Detll of 1hoto 3 showing vein lramework.
v ittty M €2 st et CHiri 280 ry eweirns s Photo 8:r0ngly icied and blsached hyoite rserted poskonad ¥ @ siochwork

ACD.D4 (43 80 m)

e o e—

ACD-04 (3080 m)

" -

- = = =
Photo 2. Pupiyric fyclile shawng breccason accompaniad b/ moderate Phote 6:Aerod (shi+sc) and brecdatod hyclit cross cutid by quark veins/vnids, Photo 9 Altwed hyolite,
CHONUZALiON 3N 453 Sar10te. weak py Gssemined Injoction, weak Wne graned py dissemined (<1%)

www.cme7.com.br
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DRILL HOLE: ACD-04
SHEET: 2/6

-

ACD-04 (31,90 m) ACL-04 (6340 m)

ACD-04 (46.65 m)

Fhoto 10: Breceiahd and aliowd rhrolite isc+cH), quartz atckworkk, Py dasamined
%)

ACD-04 (47,05 m|

ACD-04 (65,95 m)

Photo 14; Brecca shawing myolte frayment py a5 fine dasemined and coase Pheto17. ¥ ). custz FyrAn(1-2%)

gl

ACD-04 (58,10 m}

Fhoto 12 Breociated and aliersd rhyokse (sc+-cM), quartz sockwerk, gy dssamined Photo 18: Ereccialed and abered riyokte (scech). mm quartz vening. py dissemined Photo 18 Brecciated and sftered rhyo e (scechi), quarts slodwerkk, py dsserired
1% (4%}, {=1%)

www.cme7.com.br
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DRILL HOLE: ACD-04
SHEET: 3/6

ACD-04 (76,75 m| i

ACD-04 (70,75 m) ACD-04 (8465 m)

Photo 22 Mteredbloached (sc+sil) thyclte, quartz stickwerk, py ¢1%.

Photo19: Quartz vein, lren axide on Factutes

ACD-04 (73,0m)

ACD-04 (87 50 m)

Photo20 Alkered ryoile (504 +F), QuArtz SubCM GUartz simen), py <1% Photo 23. 20ne with strang quartz veining and |1an ouide ennchment Photo 26 Ntevedtieached Tiyokts [scesil), beige, cusrtz snngers, py(1%)

ACD-04 (73,65 m) (o

ACD-04 (81,70 m| 1

ACD-04 (89,35 m)

Photo21 C: Photo24. ale L Hyolte subcn veining,

Photo 27.
weiets, py0.5%

www.cme7.com.br
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DRILL HOLE: ACD-04
SHEET: 4/4

Photo 28: Quarnz sckwork 200 in perpiymic rhyolile

ACD-(4 (7,10 m)

Photo 29 Hylriuli brecaationwith quaz stockvork, gy <oc=1%.

ACD-04 ($9,0m)

o

Photo 10: Brecciated rryslte wth quartz stockwok. py <ce=1%.

ACD-04 106,65 m)

Phots 31 Srocostod’atored yolt, mmio om a2 vemnng, py <1%.

ACD-04 (108,40 mj

Photo 35:Aphandic, 5b

— T

ACD-04 (125,70 m)

ACDN-04 (126,35 m)

Phots> 32 Zphane e, shcacus o sulrmm quarnz wiksts fyke’ Hy ).

ACD-04 (12170 m)

Phots 33 Strangy sedditizedbieadhed riyolite, subom anc cm quanz wining.

www.cme7.com.br

Phero 36 Aphaniic, siiceous rock |hydrotheryaita?), mm quartzvnlets, py (1%)

N By (23%)

ACD-04 (127,75 m)

345, Luiz Paulo Franco Av. — 1* floor — CEP 30320-570 — Belo Horizonte, MG — Brazil
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DRILL HOLE: ACD-04
SHEET. 56

ACD-(4 (132,55 m)

Photo 37: Aphandic, siiceces rock {hydrothermnalin7), Cross cutted vy sutmm, mm and
SIbem quatzviinirg. py 11-2%

ACD-04 (144,50 1) |

ACD-D4 (189,50 m|

Photo 38. Aghanitc, slisous tock (hidrothenmalite?] submm gz wikes anc py o Photod1: Bioctsad paphyrise hyaite wih quinz stcckwork 200, py <1%, Photo 44 Cor brecoa, s py 1 1%).
miesotretres

Phote 19 Brecciation with quars stodwork 20ne, py< 1%, Photod2: Mydraulc brecciation and Juar stockeodk, y<1%

www.cme7.com.br
345, Luiz Paulo Franco Av. — 1* floor — CEP 30320-570 — Belo Horizonte, MG — Brazil
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M At A P B R, T V8 S .

DRILL HOLE: ATD-0d
SHEET: 66

ACD-04 (20C,£0m)

) Scm

Phot 45: Brecciaed cha'od ryoile oross cutodby susem and omquartz veins, py 11-

%)

IO 47 Bro CRnel BRa e DA (hee) SCark (WOCAscRECT), fiy (5-4%)

i

&z

Photodd: Detal of ghoto <7

ACD-04 (209,10 m) P

Phoro 49: Al volcanic, fragmental texture, showing brecdasor fealured, pr <er=1%.

S

ACD-04 1211,20 m)

Photo 51 Desat of 3000 %0

www.cme7.com.br
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ACD-01 (22,40 m)

Photo 1: Nlterod (sc), paie greon Ine woicanciaaic. FeCx on Yachuoes, weak quanz
wriots.

—— =gy
ACD-01 (22,40 m)  4.288 pob

—
ot - = et = |
[ e e
po X e

ACD-04 (208,80 m) 160 ppb

ACD-01 (127,50 m) 244 ppb

Phato 4: Alteead) volcaiclaste (sc-sk) brecaation mm and sUbrmm quart vriets. py
<1%

ACD-02 (19,30 m) 8546 ppb

Photo 5: Brecdated acd vokcan idastic, sc + 1re grained py (<1 %) ~mm oz vries.

ACD-02 (105,50 m) 103 ppb |

Photo & AcdvokankBetic. tdh Lamish (herradie), facires

www.cme7.com.br

ZNE

MINE EXPLORATION

MINERALIZATION IN SEDIMENTS
AND VOLCANICLASTIC’s (Tuffs) _

ACD-02 (191 m} 113 ppb

Photo T: Brocsted add volciniclat:, ol =

ACD-03(139,15)  S0pP>

ACD-03 (25,50 m) 90 ppb

345, Luiz Paulo Franco Av. — 1* floor — CEP 30320-570 — Belo Horizonte, MG — Brazil
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MINERALIZATION IN RHYOLITE
_PLUGS AND RELATED BRECCIAS

ACD-07 (56-57m)  372ppb . ACD-07 (57-58 m) 350 ppb

ACD-04 (18-19m) 3.321 ppb

Photo 1 Porplyrito fiyol e pale green ateradon (5c) Photo &: Porpiyrite rryoiito . g2voking, py (1-2%) and Ars (0 5% | Phato G vwiring. iy {1-2%) )
ACD-04 (59-80 m) 724 pob. ACD-04 (67-68 m) 570 ppb

Photo B Preptnyniic o e quarts v oy 1%

ACD-04 (59-60 m)

| ACD-04 (7980 m) 508 ppb i

Photo 3: Porpmmitis M0 Mo quantz Sockwark Dy races

Photo X treccated tydite, a2 wwining

www.cme7.com.br
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HETEROLITHIC BRECCIAS
B SHEET: 172

- = fe§
v

ACD-04 (53,20 m) 46 ppb

ACD-07 (45,80 m) 176 ppb

2 s

PHoto d: haserch I S S0MN QL wesk Guartz veining, dissemingd siph ces. Natie
Qulowitin amomh quanz

Photo 1: Hoterolthic treccia showing different  rock type fragments. oy as fine
dastamired and comrss 0RoNes

P e ———E e ey
ACD-07 (104m)  42ppp

PRoto 5 Huterolthic Lrocca MIWNG 10 COwse Qraled yourger add ntrugive with
partaly Oetalt "

Photol: Hatam ¥ breccin, wiak pry (1%

- ACD-07 (103,30 m) 35 ppb
ACD-04 (189,50 m) 32 ppb

- S
Photo3: HutaroMivic breccis, inciclantchics zaion , dias pry {1%), Photo 6 Confinue bferolhic tractia relstec o coarse grained younger acd intrusie
partial

Photo 8: Hetsrolithes beacom. a2 veiring. py (1%)
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HETEROLITHIC BRECCIAS
SHEET: 2/2

1% | =
ACRERUAMEI 1aeh ACD-12 (100,25 m) ACD-12 (125,25 m)

—— —~ ~

yOuRQae scidieamusae, py {1%) Photo 13 Heteroithic breceia, o on matrtx. bacal Py seggregation Pheto 16 Hewroltue tracsia carborele
e e—— e _— =

ACD-12 (106,70 m)

ACD-08 (83,50 m) 194 ppb

ACD-12 (148,60 m)

Phote 11: HawroiitycErecown. a2 veining. ne gr py dss(1%)

Photo 17 Hetsecliitie beacoia. silca rgiacernent. Garbonams 0n braoois metrx

Photo 18: HeteroiBic; braccis Ahawig riscish rock Iagments pavtes and totady
replacea by i

Phots 12 Hateroithic breccis, dTamnt ock $agments. gri ansh aRscnon, fy 1%
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MINERALIZATION IN RHYOLITE
PLUGS AND RELATED BRECCIAS

ACD-08 (64-65 m) 119 ppb

ACD-08 (35-36 m) 1.216 ppb

ACD-08 (88-89 m) 568 ppb

Photo 16: Rhvyoitic breccia, sl incpenten, py (0.5%)

Photo a4 PY(DS5-10%),

ACD-08 (40,25 m) 135 ppb ACD-08 (110,0 m) 117 ppb

ACD-08 (66-67 m) 726 ppb

Phote 17: Porphynitic yuiite, g2 veining. loumaline, pytite

ACD-08 (119-120 m) 1.096 ppb

. qzaodw, oy(1%)

Photo 18: Pamhyrite hryaita, aubeme and mm oz yriats on fracturs natwoek. oy (1%)
andaRs (0,5%)

Photo 12: Rivgoi e bracein, apickdotzation, qz veming, py (0.5 - 1,0% ) and Ars (0.5%) Photo 13 Ry
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ACD-08 (33,40 m) 555 ppb

e

Phon 10 brecested mydite €7 wining Panta R Deral af pintn 15 showing Are clomrinatione

ACD-08 (47,0 m) 400
ACD-08 (34,10 ) 159 pob : it St

Phoo 11: Heandithic Jracce, 9L AZS Py dseminatons. Pholo 14:Detallof oheto 13,

ACD-08 (4025 m) 135ppb

Phera 12: Neaiial phein 11

Phots 18 Datwll of phews 17
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I DRILL HOLE: ACD-08
SHEET: 5/5

m

ACD-03 (122,0m) 738 ppb

Proto 37: Parohyriic iyoile. mm az valeets on fract. ourmaline. ovrite: Photo 40: Cetail of phob 39

Pheto 43: Zhycine,

ACD-08 (119,75m) 1086 pob f ACD-08 (122,50 m) 480 ppty

ACD.08 (117,75 m) 49 ppb

Ptoto 39: Dreccinted thyoite, sé quar veinng Am 1 py 1 - 2%) Phote 44: Cracciated rhyolits ot slichcason, pydiaa (1-2%; Pheto 44: Reaccsans sil thyoliin o7 wanng Ars+ iy disssennation

ACD-08 (121.m) 78ppb
ACD-08 (119,0 m) 1096 ppb

P1oto 39: Bleached rhyoite, submmand rmm gz vedets on fract, fire gr A PhHico 45, Dotid of phito 44 sirmmg siksScation

PIOIO 42: KNyCHR, MO Sil, SUDME VK, ATS*PY 25 0165 ANG o ITACNIeS,
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SHEET: 212

ACD-08 (53,85 m) 536 ppd

PhO1D 10 Braccaiea Myoits, GUART YEIN), EpIOTRe rock Ira mans

3 ACD-08 (66,20 m) 726 ppb

T S— ) -

ACD-08 (67,30 m) 201 ppb

et

— - — -
Photo 12: Rhwokic breccn. 42 vening. submm mad mer g2 veiets on fncinatwerk fise Photn € [ty ol il bemerin kboratng seste e e elielewed toycss dagmante snd mafe
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MINERALIZATION IN RHYOLITE

. PLUG AND RELATED BRECCIAS

ACD-08 (121 - 122 m) 738 ppb ACD-*1 (51,60 m)

Pheto 18: Paratyrisc rtyolte subrm and mmaz viiels on frackee netword, py (6.5 - >hote 22: Porphyritic Aydite showang gz stockavork, 203 2ed oy
D%)andAvs ess than0,5%

=

ACD-08 (122-123m) 480 pb

ACN-11 (80,45 m)

Phote 20. Porabgritic rinpdite, subwnir and aui g2 vilels o) faciare aptwork, gy (9,5~
LS and Ars lesathan0 8%

ACD-10 (79,70 m)

2wic 23 Pophirite myolite catied Dy Q2 venng. Cacle indicates preserce of o
graned vs.bie ot wehn quanaz.

ACD.0OT (75-T6 m) 2.723 ppb

P : n ’
Phots 21: Portrrite rivelite wih 12 stockwoet ¢ fne crovi0 5%} ‘P'l:oltv B Purpdyitic styolite . Subvmm aid bas nvn 3 vikts ur fetchare netwo, |, py
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ACD-08 (87,50 m) 208 ppb

- '.' - e
i =
- ..‘——r:—-—:‘?‘"

Photo 13: Rhyolitic breccia, qz veining, native gold within quartz, fine gr py diss (1%).
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D e —

ACD-08 (121 - 122 m) 738 ppb

Photo 19: Porphyritic rhyolite, submm and mm gz vnlets on fracture network,
py (0,5 -1,0%) and Ars less than 0,5 %.
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ACD-08 (122-123 m) 480 ppb
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ACD-11 (60,45 m)
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- ACD-01 (22,40 m)

- - . .

4.288 ppb

) =

L J

Photo 2: Masive py vein in fine grained acid volcaniclastic (tuff).
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ACD-02 (19,30 m) 8.546 ppb

Photo 5: Brecciated acid volcaniclastic, sc + fine grained py (<1%)+mm qz vnlets.
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ACD-02 (191 m) 113 ppb

Photo 7: Brecciated acid volcaniclastic, chl + fine grained py (1%).
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ITAYUBA VERSUS WORLD CLASS GOLD DEPOSITS

The favorable geological-stratigraphic setting and the exploration results obtained so far give
Itayuba property high possibility to become a world class gold deposit. It could be correlated
to volcanogenic-type world class deposits such as Kidston, Mt. Leyshon, Charter Tower and
Olimpic Dam, all located in Australia within continental plate. The Size and rock association

of those deposits are summarized in table below.

Volcanogenic-type gold deposits in Australia:

' - i
= -
Mine Gold Reserves Rock Association
Kidston 4.5 M oz. Felsic volcanics and correlated. intrusives
Mt. Leyshon 3.5M oz. Felsic porphyry intrusion in felsic volcanoclastic
sequence.
Charter Tower 7.2 M oz. Vein systems associated to felsic intrusive granite.
Olympic Dam >70 Moz. Au Eq. Ironrich rocks formed in extensional tectonic

environment (shallow crustal). No specific rock
association.
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Soil survey at Kidston VS. Itayuba:

Element Kidston X Aldebaran

Au <1400 ppb < 2400 ppb
Cu < 140 ppm < 43 ppm
Pb < 135 ppm < 62 ppm
As < 550 ppm < 220 ppm
Mo < 4 ppm < 8 ppm
Sb < 11 ppm < 26 ppm

Spot-chip sampling at Kidston VS. Itayuba:

Element Kidston X Aldebaran
Au 0.005 ppm — 28 ppm 0.05 ppm — 10 ppm
As very low 1600 ppm
Mo 1-7 ppm <198 ppm
Sb very low < 33 ppm
Ba not analyzed 2050 ppm
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Diakore IV Drill Rig — operating pioneer hole
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— Access to Drill site

1
-
>

et ) 4 »

Small Off-Road
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INFRASTRUCTURE

Photo]. Aldobaren caTp (Ccre Shadend kage

Photo2 Criing 5 o g

Photo 9: Transninteca 16ad 10551 W kS (5a% 200, market, edgn
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Camp Office and Airstrip
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